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IMPORTANT INFORMATION FOR STUDENTS

UNIT OUTLINE

Please retain your unit outline for use within your course throughout the semester.  You should also file a copy of all unit outlines until the completion of your course because some of your future employers may need to see the content of the units you studied.  Information from unit outlines may also be required for credit applications.  You will not be issued with another copy.
ATTENDANCE

Marks shall not be awarded for attendance.  However, students who do not meet the minimum attendance requirements as set out by the lecturer in the unit outline will not meet the criteria to pass the unit.  Where a student is unable through illness, or another cause, to attend a class in which an assessment task is scheduled, they must provide to the Lecturer-in-Charge either a medical certificate, in the case of illness, or substantive evidence in writing within seven days.  (Guidelines for Assessment, Faculty of Arts and Sciences, January 1998).

PLAGIARISM AND COLLUSION

Plagiarism and Collusion carry severe penalties including failure in a unit or possible exclusion from the University (Academic Regulation 4.5, Faculty Handbook).

Plagiarism is “the appropriation by copying, summarising or paraphrasing another’s ideas or argument without acknowledgment”.  This includes:

the failure to acknowledge indebtedness to books, articles and other sources such as internet;

the copying almost entirely of a published article, a text, internet source or another student’s assignment;

the failure to acknowledge group collaboration in a project or group activity.

Collusion involves the submission of separate assignments by individual students which are almost identical or mostly the work of one of them.  Collusion does not apply to an assignment in which students have been allowed to work in groups to submit a single assignment.

For further clarification, see Academic Regulations 4.5.4 to 4.5.6, Faculty Handbook.

RESUBMISSION OF ASSIGNMENTS
Resubmission of assignments will not be allowed. 

“After an assessment task has been submitted for assessment, there shall be no provision for a student to improve her/his academic standing in the unit by resubmitting work or attempting to improve the quality of the submission”.  (Guidelines for Assessment, Faculty of Arts and Sciences, January 1998).

EXTENSION FOR AN ASSIGNMENT
A student may apply to the Lecturer-in-Charge for an extension to the submission date of an assignment.  Requests for extension are to be made on the appropriate form on or before the due date for submission.  Assignments submitted after the due or extended date will incur a 10% penalty of the maximum marks available for that assignment.  Assignments received more than 3 calendar days after the due or extended date will not be allocated a mark.  (Academic Regulation 4.4, Faculty  Handbook).

IMPORTANT INFORMATION FOR STUDENTS  (cont’d)

ASSIGNMENT COVER SHEET

Please use an Assignment Cover Sheet for all submitted assignments.  This Assignment Cover Sheet is your ONLY COPY and it is your responsibility to photocopy same and attach a copy to every assignment submitted.  Copies of Assignment Cover Sheets are not available at the School Office.

DIFFICULTIES WITH STUDY

It is recommended that students who have life circumstances or personal limitations which may affect their course of study raise these matters with their lecturer as early as possible, or with one of the following members of ACU staff:

Academic Skills Adviser
Ann Majkut


Ph 3855 7174

Disability Adviser

Trudy Haak


Ph 3855 7248
Student Counsellor 
Carolyn Coogan and Julie Coles 
Ph 3855 7171 (appointments)


Student Ministry
Andrew Beiers


Ph 3855 7172
UNIT INFORMATION

CODE:


ECON203

TITLE:


MACROECONOMICS II

CREDIT POINTS:
10

PRE-REQUISITE:
ECON 103 or ECON104

1.0

Unit Objectives


On successful completion of this unit, students are expected to have:

· extended their knowledge of, and analytical skills in macroeconomics;

· examined the theoretical and applied aspects of macroeconomics;


-
acquired an understanding of the global economy.

2.0
Unit Description

This unit continues to consolidate student understanding of current economic thinking in macroeconomic theory and its application to macroeconomic problems.  

Topics that will be re-visited in greater depth include Monetarist theory, income and expenditure analysis, financial institutions and the money markets.  

As the economy becomes more complex, the number of factors that individuals and managers alike must take into account increases substantially.  The growth of multinational corporations and increasing world trade make international considerations a larger part of corporate decision-making than ever before.  Accordingly, increasing emphasis will be placed on the integration of the global economy, macroeconomic policies and exchange rates movement.  This unit will also focus on long-run fundamentals and the importance of stable, predictable economic policies as evinced by selected country experiences.

3.0
Teaching Organization


Methods of teaching include formal lectures, case studies, tutorial activities, and computer-
aided learning.


The three contact hours each week consist of two hours of lecture and one hour of tutorial.

4.0 Assessment

Assessment is comprised of four parts, as follows:

Essay



30%

News Report and Analysis

10%

Mid-term Exam


30%

Final Exam


30%

________________________________

Total



100%

Essay  (30%)

Choose only ONE of the following topics:

I.
Discuss the 1997 Asian financial crises in terms of:

1. The causes,

2. One affected Asian country’s experience and IMF’s remedy,

3. The impact (or the lack of which) on Australia’s economy.

II. Compare and contrast the fixed exchange rate system with a flexible exchange rate system.

George Soros bet against the British government on the value of the English sterling in 1992.  His risk paid off and his company made $1 billion within a week.  Explain in your own words how he did it, and in what international monetary context.

Due Date:

Thursday, 11th October  2001.

Maximum Length: 
3,000 words

Assessment Criteria are listed overleaf.

News Report and Analysis
2 x 5%

Each student is to report and discuss in two tutorials a macroeconomic news item, which had taken place the week before.  News items can be downloaded from my Web Link "Market Reports" and other links.

CRITERIA 
FAIL  (2)
PASS  (3)
CREDIT  (4)
DISTINCTION  (5)







Presentation

The way the essay looked. The evidence of a professional approach to the essay.
Inadequate bibliographic details. Poor citation technique.  Inadequate arrangement of data, diagrams, graphs, etc.  Some parts illegible.
Bibliographic details were adequate.  Citation technique was sound.  Data, graphs, diagrams, etc. all arranged adequately.
Presentation was of high quality.  Clear attention to all matters of detail.
Innovation and imagination used in the presentation.  Quality of presentation aided communication.

   





Style

This is the sound your words make on paper.  The extent of good, clear  writing.
Marked weaknesses in style: spelling mistakes, poor sentence & paragraph construction.  Unclear diagrams, graphs, etc.
An adequate style.  Few mistakes.  Sound construction of the material.  Diagrams, etc. clear.
Style was clearly satisfactory.  No errors in construction.
A very pleasing and elegant style.  Worth reading for its written expression alone.







Sources

The foundation of the essay.  The inclusion of the background reading.
Weak in source consultation.  Inadequate reading, or inappropriate reading.  Poor sampling of data.
Limited but appropriate source consultation and background reading.  Adequate sampling of relevant data.
Breadth of reading of appropriate sources.  Some critical observation of the consulted sources.
Very broad reading of well-selected source material.  Critical observation of all consulted sources.







Structure

The presence of a definite and logical structure.
An inappropriate theme.  Weakness in development of theme.  Internal inconsistencies.  Absence of logical relationships.  Lack of statements of intentions.
Appropriate theme but not fully developed.  Some logical relationships shown.  Few internal inconsistencies.  Adequate statement of intentions.
Appropriate theme developed satisfactorily.  Many logical relationships shown. Internally consistent.  Balanced development.
Strong theme, developed in a balanced way.  High standard sustained when developing logical relationships and internal consistency.







Content

This is the substance of the essay.  This is the material and what you have done with it in developing your discussion.
Much of the material was irrelevant to the topic.  No breadth or depth of analysis.  Unclear criteria on which any judgements were made.
Little or no irrelevant material included.  The analysis was reasonable but could have been wider.  Some criteria for judgements included.
All material relevant.  Good breadth of analysis with some depth.  Good criteria for judgements.
All material wisely selected and highly relevant.  Both depth and breadth of analysis.  Clear and justified criteria for judgements.







Development

This is the extent to which you have addressed the topic and answered the question.

Failed to satisfy the terms of the question.  Inadequate theoretical base.  Badly designed.  No evidence of personal judgement.  Failed to relate theory to practice.
Not all terms of the question were satisfied.  Theoretical base barely adequate.  Still some design weaknesses.  Limited evidence of personal judgement.  Inconsistencies in relating theory to practice.
Terms of question clearly fulfilled.  Theoretical base adequate.  Sound design.  Considerable evidence of personal judgement, and ability to relate theory to practice.
Terms of question clearly fulfilled. Theoretical base entirely appropriate.  Sound design.  Evidence of personal judgement throughout.  Originality and discrimination in development and in relating theory to practice.

5.0 TEXTS AND REFERENCES

Prescribed Text

Taylor, J., Macroeconomics, 2nd edition, Houghton Mifflin Company, 1998.


References

Krugman, P., Obstfeld, M., International Economics – Theory and Policy, 3rd edition, Harper Collins College Publishers, 1994.

McTaggart, D., Findlay, C., and Parkin, M., Macroeconomics,  2nd edition, Addison-Wesley, 1997.


Newspaper and journal articles.


Bank and financial institution publications


Web sites

Visit the links on my web-site for research on your essay and news reports.  My web-site address is


http://www.mcauley.acu.edu.au/staff/evelyna

Username: 
bart 

Password: 
3ba$#12

6.0 Lecture Schedule

Week
Date
Topic / Due Date
Chapter No.






1
July 19
Introduction




Measuring the macroeconomy
Ch. 6



Unemployment and employment
Ch. 7






2
July 26
Investment in New Capital
Ch. 8



Technology and economic growth
Ch. 9






3 
Aug. 2
The monetary system and inflation
Ch. 10



The Five Steps Toward Recession or Boom
Ch. 11






4
Aug  9
The uncertain multiplier
Ch. 12






5
Aug 16
Aggregate demand and price adjustment
Ch. 13






6
Aug 23
Toward Recovery and Expansion
Ch. 14






7
Aug 30
Mid-term Exam







8
Sept 6
Fiscal Policy and the Budget Deficit
Ch. 15






9
Sept 13
Monetary Policy
Ch. 16






10
Sept 20
International Finance
Ch. 17







Sept. 27
Study Break







11
Oct. 4
Macroeconomic Debates
Ch. 18






12
Oct. 11
Economic Growth Around the World

Emerging Market Economies
Ch. 19

Ch. 20








Essay  Due
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ASSIGNMENT COVER SHEET

STUDENT NAME:

UNIT CODE AND NAME:

LECTURER/TUTOR:

ASSIGNMENT TOPIC IN FULL:

STIPULATED LENGTH:





YOUR ACTUAL WORD COUNT:

DUE DATE:

DATE SUBMITTED:

STUDENTS ARE REMINDED:

*
All assignments should be typed.

*
Students should keep a hard copy of the completed assignment.

*
A student may apply to the Lecturer-in-Charge for an extension to the submission date 
of an assignment.  Requests for extension are to be made on the appropriate form on 
or before the due date for submission.  (Refer Academic Regulations 4.4.1).


Please note: An extension may only be granted in exceptional circumstances.

*
Assignments submitted after the due or extended date will incur a 10% penalty of the maximum marks available for that assignment.  Assignments received more than 3 calendar days after the due or extended date will not be allocated a mark.  (Refer Academic Regulations 4.4.2).


"Unless otherwise specified, this assignment is completely my own original work."


Student Signature:
                                                                               


Date:
                                                                                                     

PAGE  
9

